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28 June 2021 
TASI Intraday Saudi Market Update 
11,000 e TASI closed 0.4% higher at 10,967, while NOMUC ended 0.2% 
lower to 23,044 on Sunday. TASI traded value totaled SAR 
10,978 13.3bn and averaged SAR 13.5bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 15.2% of the 
10,955 daily traded value. 
e MSCI Emerging Markets was closed for trading on Sunday. 
10,933 l l l 
e Banks and Materials ended 0.3% and 1.4% higher, respectively. 
10,910 Telecom declined 0.3%. Cons. Durables & Apparel (up 2.1%) was 
10:00AM 1:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM the best performing sectors. Among stocks, Middle East Paper 
Co. (1202/MEPC AB), Astra Industrial Group (1212/ASTRA AB), 
| Source: Reuters | and Tabuk Cement Co. (3090/TACCO AB), led the gainers. 
e Saudi Ministry of Human Resources and Social Development 
Saudi Stock Indices (HRSD) started localization of jobs in communications and 
information technology (IT) sector, as per the procedural guide. 
Index Last Close 1Day% WTD% YTD% _ PE(TTM) These jobs include communications and IT engineering, 
Saudi (TASI) 10,967 0.4 04 262 32.5 application development, programming and analysis, and 
Saudi (NOMUC) 23,044 -0.2 -0.2 -12.2 NA technical support. (Source: Argaam) 
Ener 5,542 0.1 0.1 2.9 34.9 ade . . . 
TEET T rr a. aa nX e Saudi Minister of Industry and Mineral Resources, discussed with 
' the Shura Council's Economic and Energy Committee the 
Capital Goods 9,211 2.0 2.0 40.9 33.9 : ; . : ; 
challenges facing the industrial sector and possible solutions to 
Com. & Prof. Svc 4,432 0.5 0.5 9.2 NA aoa th facin han ini e ndut 
Transportation 6,301 0.4 0.4 30.1 NA ie op- e pi ee yale C ain one reese eh In US ae 
Cons. Durables & Apparel 8,209 T 3i A5 NA | Sete en o. Paeng me - A S 
EE EN 4,890 07 07 145 NA oca pro ucts from unfair competition with imported products. 
Media 22,652 -06 -06 1217 NA POUNCE cy Gaaiey 
Retailing 11,296 -0.2 -0.2 320 47.6 e Abdullah Saad Mohammed Abo Moati for Bookstores Co. 
Food & Staples Retailing 10,803 0.6 0.6 2.5 32.5 (9500/ABOMOATI AB) announced that it has signed SAR 20mn 
Food & Beverages 6,332 0.1 01 15.9 aap (USD 5.33mn) Shariah-compliant credit facilities agreement with 
Health Care Equipment 7,646 0.0 0.0 35.2 40.7 Arab National Bank (1080/ARNB AB). The credit has a term of 
Pharma, Biotech & Life Science 7,335 1.3 1.3 41.8 NA one year. (Source: Argaam) 
Banks 10,327 0.3 0.3 36.1 23.8 . 
Diversified Financials 8,073 a ago ea NA e Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 
adanange 6.747 aa a gI 39.4 announced that it has signed an operation and maintenance 
Tee a rnICaIOE 8 308 03 Ds. B64 355 contract with Jeddah Municipality for the optimization of north 
iti Jeddah stormwater and groundwater level reduction networks. 
Utilities 5,346 -0.2 -0.2 16.0 22.5 
REITs 4,947 0.3 03 154 38.0 The contract, is valued at SAR 115.32mn (USD 30.75mn), 
Real Eerie 3,638 0.1 01 205 NA including value-added tax (VAT). The contract duration period is 
36 calendar months from the date of receiving the site. The 
| Sources: Bloomberg, Reuters, Tadawul financial impact of this project is expected to reflect on 2H21 
financials. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Middle East Paper Co. 32.25 9.9% 106 Gulf General Cooperative 30.00 -2.9% 53 
Insurance Co. 
Astra Industrial Group 51.50 9.8% 353 Bupa Arabia for Cooperative 128.60 -1.8% 25 
Insurance l l 
O, 
Tabuk Semen Ce: oo eee eel Naseej International Trading Co. 105.00 -1.3% 88 
Takween Advanced Industries 24.60 6.6% 136 3 i 
ee 84.40 1.3% 91 
Northern Region Cement Co. 19.20 6.3% 496 p i 
Saudi Vitrified Clay Pipes Co. 111.00 -1.3% 190 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Methana Chemicals Ge: 28-Jun-21 Northern Region Cement Co. 19.20 6.3% 496 
The Saudi National Bank 28-Jun-21 eer a al =e 14.84 0.3% 431 
Saudi Cable Co. M Al Yamamah Steel Industries Co. 53.70 3.5% 389 
28-Jun-21 
Gulf General Cooperative Insurance Co. Astra Industrial Group 51.50 9.8% 353 
Ash-Shargiyah Development Co. 28-Jun-21 Dar Alarkan Real Estate 
EET ae : 10.62 0.2% 340 
Buruj Cooperative Insurance Co. evelopment Co. 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of June 27, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e Global markets were closed for trading on Sunday. 

Dubai (DFM) 2,871 0.5 0.5 15.2 21.8 , , ; f 

Abu Dhabi (ADX) 6,707 2.0 20 32.9 228 e Asian markets are trading mixed on Monday. Both China and 
Kuwait (KSE) 6,423 -0.2 -0.2 19.6 NA Japan are down 0.1%. South Korea is trading 0.1% lower. Hong 
Qatar (QE) 10,740 -0.2 -0.2 2.9 18.2 Kong is closed for trading, while India is trading flat, in the 
Oman (MSM) 4,045 -0.1 -0.1 10.6 14.2 morning session. 

Bahrain (BSE) 1,584 0.3 0.3 6.3 27.2 

DJMENA Index 686 0.2 0.2 18.0 NA e GCC markets ended mixed on Sunday. Dubai and Abu Dhabi 





closed 0.5% and 2.0% higher, respectively. Both Kuwait and 
Qatar decreased 0.2%. Oman declined 0.1%, while Bahrain 


Global Stock Indices gained 0.3%. 
e The UAE Vice President, Prime Minister, and Ruler of Dubai 


| Source: Bloomberg, Reuters | 





or oa = ' K o D = soe announced that the UAE Cabinet has adopted a national agenda 
TTC ee ee a aa =F for non-oil export development to enter 25 new global markets 
UK (FTSE 100) 7136 F fe ee aa and boost the country's foreign trade. He added that the non-oil 
Germany (DAX) 15,608 ne a. See TE economy of the UAE, placed among the world's top 20 countries 
France (CAC 40) 6,623 py aia m 45.9 in foreign trade competitiveness indicators, contributes to more 
Russia (MICEX) 3,832 02 08 165 11.0 than 70% of the national economy. In addition, the country 
Japan (Nikkei) 29,066 07 0.4 59 20.4 seeks to raise its national exports by 50% over the upcoming 
Hong Kong (HSI) 29,288 14 17 76 13.5 years. (Source: Decypha) 

E ali us 1 ae zu e The Government Development and the Future Office of the UAE 
soll a a i = 3.3 ee Government has launched ‘Future Partnerships’, a unique 
er ae = m n. initiative, and the first-of-its-kind in the region, that engages 
Turkey (BIST 100) E a a = A leading private-sector firms to actively participate in preparing 
Egypt (EGX30) 10.279 an mm p 163 for, and shaping, the future of the UAE. The initiative is a 
MSCI Emerging Markets 1,380 iE ie = 172 platform where the government and private firms in the UAE can 


MSCI World 3025 0.4 54 124 30.1 unite together to identify future opportunities, create innovative 
solutions to future challenges, and design impact-driven 
initiatives for the UAE. (Source: Zawya) 





| Source: Bloomberg, Reuters | 





e The National Oil and Gas Authority (Noga) has commenced 


Commodities Prices drilling of the first exploratory well in Offshore Block 1, an area 
mie last Close 1Day% WTD% YTD% 1Year% of over 2,800 sq km in the northern territorial waters of Bahrain 
Brent Crude ($/bbl) 76.2 08 36 471 89.0 with a water depth ranging from 10 metres to 70 metres. This 
Natural Gas ($/mmbtu) 3.5 2.3 87 37.7 39.2 came as part of the Exploration and Production Sharing 
Gold ($/oz) 1,781 0.4 1.0 -6.2 1.2 Agreement signed on May 1, 2019 between the Kingdom, 
Silver ($/oz) 26.1 0.6 1.2 -1.1 49.1 


represented by Noga, and the Italian company Eni (EN MM). 


Plati 1,111 
soe = ba 2b A (Source: Trade Arabia) 

Copper ($/t) 9,388 0.0 2.9 21.2 60.3 

Zinc ($/t) 2,892 -0.3 3.0 6.0 42.4 e GFH Financial Group (GFH UH) announced that it has acquired a 
Lead ($/mt) 2,218 0.9 4.1 12.4 27.3 US-based warehousing and distribution logistics facility for USD 
Wheat ($/bu) 641 -1.7 -3.8 0.0 23.6 100mn (SAR 375mn). This takes the group's logistics investments 
Su, L 3.1 8.3 £3 42.3 in the North America and Europe to over USD 300mn (SAR 
Sugar ($/Ib) 17.3 0.4 3.9 11.7 44.1 


1,125mn). The facility, located in Ohio, is fully leased to FedEx, 
the courier and delivery service provider. (Source: Zawya) 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.15 0.00 -0.09 0.00 inventories for the week ended June 25 (prior: -7.6mn barrels) 
Saudi Arabia 0.79 0.00 -0.02 0.65 will be announced on June 30. (Source: Trading Economics) 

UAE 0.33 -0.08 -0.18 0.18 


e Japan's industrial production for May 2021 (prior: 2.9% M/M, 


Kuwait 1.50 0.00 0.06 1.35 
15.8% Y will nnoun n Jun : rce: Tradin 
oa ia eae ie aE 5.8% N) be announced on June 30. (Source: Trading 
- Economics) 
Bahrain 1.64 0.00 -0.61 1.50 


e US jobless claims for the week ended June 26 (prior: 411K) will 
be announced on July 1. (Source: Trading Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 25, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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